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5 IFKP RQG / DQG8 W' HMIQ@MMRQ 5 HMGHQANDO
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2 (EDAHH & RQAMRQY

D 7KH 6SHFLDO 8VH RI WKH 3URSHWRVUNQ /OO BMKDW D QHKRUHWDQ DFFHVVR
VLQJOH IDPLO\ GZHOOLQJ VXEVWDWQWLDOO\ DV VKRZQ RQ WKH 30DQ

E $ PLQLPXP RI WZR SDUNLQJ VSDPMAKHVEKDHOR EG SWHR RIGGWEBHRWRSHUW\

F $00 JXHVWV RI WKH VKRUW W HDUF HNAQ W R ONKKIDVOEDQE W W RRQABEL GOW DNV
IRU WKH HQWLUH GXUDWLRQ RI DQRSWUAK\IXHVW-V VWD\ RQ WKH 3U

G $00 UHTXLUHPHQWYV RI VHFWLREH &LW\RR IWSKH H K&FRRZHG R DV DPHQGHG
H 7KH PD[LPXP RFFXSDQF\ IRU WKH OCRBW MLHKW BHQWRQVXVH VKD

I 2XWGRRU OLJKWLQJ VKDOO EXcAOERADRNVBIG QRW MARWWIGL Q H & K UHRFUNVW R RFQ BB\
WUDIILF KD]J]DUG E\ PHDQV RI JOD V¥V HRRU Z\V.MWPKL OVDUDLW\FWR. JFAD R Q ROWRH. QIHQLF
YHKLFOHV

J 3ULRU WR WKH LVVXDQFH RI D FAIWH ULV BOWWHORS IRFEFXGH WAKHWKUHHFWRU RI
'"HYHORSPHQW 5HYLHZ ZLWK D FHUWIO LHF@QJIA QRHM VUV RDDNSW RHHO FERQVR U\ VWU .
DGHTXDWH IRU RFFXSDQF\



1 HI KERWKRRG 3 DMASDUWRQ

U 6WDIl QRWLILHG DGMDFHQW S WRSHWWH RRAYWRY HWUHMLAX
$VVRFLDWLRQ

U /HWWHUV RI QR RSSRVLWLRQKNXIS FRHHQ DKFHRBISE V LIV
VXSSRUW KDV EHHQ UHFHLYHG EALWWHR BV W@ YXB.G B MH |
WKH DVVRFLDWLRQ VWDWHG WREBDKHBOQRRGMIFRQWRY HWIL
FRQFHUQ RU QHJDWLYH IHHGED AL Z\W  RYCR P FHHIGV DOVJ VI K H (
SURSRVDO ZDV SUHVHQWHG



6\BlI 5 HFRP P HQEDIRQ $ SSURYDO

H SLFKPRQG UHFRPPHQGY 5HVLGHQWLDO °

H 6LQJOH IDPLO\ KRXVHVY DUH UHFRPRH QGIHGE GBW 0P DBG\RXSWY
UHQWDO UHJXODWLRQV DSS@GWLVWDOPWYHVLGHQWLDO ]F

H 2WKHU WKDQ WKH IDFW WKDW W BN D/AKORDBND MV A UW KULHQ W
VWUXFWXUH WKH WUHHKRXWHT X IDWCHP N R/WWD WH WP W H

U 6DQLWDWLRQ DQG VOHHSLQMDEQ OLKAH. IR LDQU H HVLFGYHLE\
HI[FOXVLYH XVH E\ VKRUW WHUP UHQWHUYV

U -DPHV 5LYHU 3DUN 6\WWHP LVLEDULI} WKW EKULRQ D22EW
5LFKPRQG LV WR LQFUHDVMW MRQYVDRDLORGE LIOQ WL @ IW

H 7KH SURSHUW\ LV XQLTXH LQHVKDRPRYWQ\WZEBRGHG D QG
DFFHVV WR WKH -DPHV 5LYHU 3DHUD YSNVSWUHRPY LGKEB R DOQHHO
SXEOLF WUDLO DFFHVV RYHWVWK&SHHUMDU SRUWLRQ RI W



