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Opportunity Virginia is a non-profit initiative enabling a healthy 
and impact-oriented Opportunity Zone market-place in Virginia
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Opportunity Zones are a federal tax incentive designed to spark 
economic development investment in low-income areas

» Born out of the 2017 Federal Tax Cuts and Jobs Act, the Opportunity Zone program is a tax 
incentive designed to spur economic resurgence, job creation, and wealth building in low-
income and distressed communities

» This market-driven program works by letting investors with capital gains defer, reduce and 
eliminate potential taxes by making long term equity investments in qualifying businesses 
and real estate projects in designated Opportunity Zones

» Virginia has 212 low-income census tracts designated as Opportunity Zones across rural, 
urban, residential and commercial landscapes
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Opportunity Zones offer investors tax benefits over a long horizon 
for equity investments in qualified businesses & property 

Opportunity Zone Funds

Investors get tax benefits from investing via a 

“Qualified Opportunity Fund”:

• Deferral of a capital gains tax until 2026

• Reduction in the capital gains tax up to 15%

• Permanent exclusion of gains from initial 

investment if held for at least 10 years

Opportunity Zone Business & 

Property

Ninety percent of the funds must capitalize:

• Stock of qualified Opportunity Zone 

corporation

• Interest in a qualified Opportunity Zone 

partnership

• Tangible property used in an Opportunity 

Zone

Opportunity Zones

212 low income census tracts in Virginia

• Mix of rural and urban communities

• Tracts overlay with other place-based tax 

credit programs

• Designations remain in effect until 2028 and 

no ability to change designations
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Richmond has 11 Opportunity Zones with known deals closed and 
in-the-works

OppVA Opportunity Zone Pipeline*

Projects RVA Virginia

Ideas 15 175

Early Stage 4 64

Seeking Investors 4 6

Closed 3 10

26 255

*projects Opportunity Virginia is tracking, not representative of 
all private deals and potential transactions in the City
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https://linkedin.com/company/opportunity-va
http://www.opportunityva.org/


Cities across the US are engaging in various ways to catalyze 
investment in their Opportunity Zones

• Providing access to city-owned property 
(leasing or selling)

• Offering specific property tax abatements

• Reducing permitting costs and/or 
prioritizing permitting

• Proactively and/or prioritizing rezoning

• Leveraging other Federal and State tax 
incentive programs

• Developing investment prospectus and deal 
books
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Cities preparing a holistic Opportunity Zone economic 
development strategy have done better at attracting investment
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