INTRODUCED: September 28, 2020

AN ORDINANCE No. 2020-211

To authorize the Chief Administrative Officer to accept funds in an amount up to $3,900,000.00
from Advantage Richmond Corporation, and to assign such accepted funds to the Reserve Fund
for Permanent Public Improvements established pursuant to City Code § 12-4.

Patron – Mayor Stoney

Approved as to form and legality
by the City Attorney

PUBLIC HEARING: OCT 12 2020

AT 6 P.M.

THE CITY OF RICHMOND HEREBY ORDAINS:
§ 1.

That the Chief Administrative Officer, for and on behalf of the City of Richmond, is

authorized to accept funds in an amount up to $3,900,000.00 from Advantage Richmond Corporation
for the purpose of making funds available for future appropriation for capital improvements at 900
East Marshall Street or on other City-owned real estate.
§ 2.

That the funds accepted pursuant to section 1 of this ordinance shall be assigned to

the Reserve Fund for Permanent Public Improvements established pursuant to section 12-4 of the
Code of the City of Richmond (2015), as amended.
§ 3.

AYES:

This ordinance shall be in force and effect on October 26, 2020.

8

NOES:

ADOPTED: OCT 12 2020 REJECTED:

0

ABSTAIN:

STRICKEN:

DRAFT MEETING MINUTES
Advantage Richmond Corporation
Board Meeting
Tuesday, September 29, 2020
1:00pm – 2:00pm
Attendees
Mayor Levar Stoney (President); Lenora Reid (Vice President); John Wack (Treasurer);
Leonard Sledge (Secretary); Bobby Vincent (Director); Caitlin Weston; Jim Duval;
Shunda Giles; Misty Thompson; Sharon Ebert; Alecia Blackwell

Call to Order
Mayor Stoney asked Leonard Sledge for confirmation that all required Waiver of Notice
of Special Meeting of the Board of Directors for the Advantage Richmond Corporation
were received. Mr. Sledge responded that waivers have been received from all Board
Members.
Mayor Stoney called the meeting to order at 1:06pm.
Mayor Stoney stated that the meeting objective is to close out all business of the
corporation and consider a resolution to dissolve and terminate the Corporation. He
went on to state that the resolution and plan to liquidate and dissolve the Corporation
were included in the agenda package that was sent to the Board.

Final Debt Service Payments
Mayor Stoney asked Jim Duval to provide an update on the final debt service payments.
Mr. Duval reported that at $12.1 million loan was taken out in in 2005 for the Marshall
Plaza Building to be repaid with semi-annual payments over 15 years. He went on to
state that the final debt service payment is due on October 1, 2020. A wire payment in
the amount of $1,171,795.72 will be sent to pay the loan in full.

Final Invoice Payments
Mayor Stoney asked Shunda Giles and Misty Thompson to provide an update on the
final invoice payments.
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Ms. Giles reported that property management responsibilities for the Marshall Plaza
Building is being shifted to the Department of Public Works and required work will be
completed under city contracts.
Ms. Thompson reported that landscaping and fencing projects have been approved.
Ms. Thompson also stated that the actual expenses for August were $122,750.56. She
also stated that the estimated expenses for September and October is $271,000. The
estimate includes landscaping, all maintenance, janitorial services, security, and
management fee expenses.
Mr. Sledge asked if there is a motion required to approve the expenses in light of the
pending resolution to dissolve the Corporation.
Ms. Weston responded that a motion is not required.
Ms. Reid asked if there is a specified date to dissolve the Corporation.
Ms. Weston responded that there is not a specified date in the resolution.
Mr. Wack asked about the anticipated date to pay the final invoices for October.
Ms. Thompson responded that the final invoices should be paid in November.

Other Business
Mayor Stoney asked if there was any other business that the Board needed to discuss
before moving on to the agenda item to dissolve the Corporation.
No one responded with additional items to discuss.

Dissolve the Corporation
Mayor Stoney asked Caitlin Weston to discuss the Resolution of the Board of Directors
Approving Dissolution and Termination of Corporation.
Ms. Weston stated that the last debt service payment is scheduled to be made and the
purpose of the Board is set to conclude. She stated that it would be appropriate for the
Board to approve the plan to dissolve and liquidate the Corporation. Ms. Weston also
stated that the property will transfer back to the City.
Mayor Stoney asked for a motion to approve the Resolution of Board of Directors
Approving Dissolution and Termination of Corporation.
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Mr. Wack moved to approve the Resolution of Board of Directors Approving Dissolution
and Termination of Corporation. The motion received a second from Ms. Reid.
Mayor Stoney asked if there was any discussion.
No one responded with any additional discussion on the motion.
A roll call vote was taken. All Board Members voted “Yes” to approve the Resolution of
Board of Directors Approving Dissolution and Termination of Corporation. The motion
passed.

Comments & Questions
Mayor Stoney asked if there were any closing comments or questions.
Mr. Wack stated that the City Ordinance to accept funds from the Advantage Richmond
Corporation was introduced and will be discussed during the Education and Human
Services Standing Committee on Thursday, October 1, 2020.

Adjourn
Mayor Stoney adjourned the meeting at 1:16pm
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PLAN OF COMPLETE LIQUIDATION
AND DISSOLUTION OF
ADVANTAGE RICHMOND CORPORATION
This Plan of Complete Liquidation and Dissolution (the “Plan”) is for the purpose of
accomplishing the complete, voluntary liquidation and dissolution of the Advantage
Richmond Corporation, a Virginia nonstock corporation, (the “Corporation”), in
accordance with and pursuant to Title 13.1 of the Code of Virginia, 1950, as amended,
in substantially the following manner:
1. The Plan shall be submitted to the board of directors of the Corporation for approval
and adoption, in accordance with the provisions of Title 13.1 of the Code of Virginia,
1950, as amended.
2. If the board of directors so approves and adopts the Plan:
(a) At such date or dates as the board of directors shall determine, the Corporation shall
cease to carry on any business, except insofar as may be necessary for the proper
winding up thereof, will take the necessary steps to complete the formal dissolution
under Title 13.1 of the Code of Virginia, and will withdraw from all jurisdictions in which it
is qualified to do business.
(b) The Corporation will then proceed to collect its assets and, after paying or
adequately providing for the payment of all of its obligations, it will distribute the
remainder of its assets, whether in cash or in kind, in one or more distributions (all as
determined by the board of directors), exclusively to the City of Richmond, Virginia as
follows:
(1) There is no preferred stock in the Corporation; and
(2) There is no common stock in the Corporation;
(3) After paying or making provisions for the payment of all liabilities of the Corporation,
the board of directors shall distribute to the City of Richmond, Virginia all of its
remaining assets, property and rights in accordance with Article II (“Purposes”), Section
4 (“Dissolution”) of the Articles of Incorporation and Section 5.10 (“Transfer Upon
Termination”) of the Lease Agreement Between Advantage Richmond Corporation and
the City of Richmond;
3. At any time before the filing of the certificate with the State Corporation Commission,
pursuant to the provisions of Title 13.1 of the Code of Virginia, if it deems it to be in the
best interests of the Corporation, the board of directors may abandon the Plan, provided
that, notwithstanding said power of the Board of Directors, the Plan shall be fully
effective from and after the date of the board of directors’ adoption of the Plan in the
event the Board of Directors does not abandon the Plan.
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RESOLUTION OF BOARD OF DIRECTORS APPROVING DISSOLUTION AND
TERMINATION OF CORPORATION
The following resolution was duly adopted, by unanimous vote, at a special meeting of
the board of directors of Advantage Richmond Corporation held as a remote meeting,
through the use of a means of communication whereby all directors participating could
simultaneously hear each other and all members were afforded an opportunity to
participate in the meeting and vote on matters submitted to the board of directors, on
the 29th day of September, 2020 at 1:00 P.M., for which written notice of the time, place
and purposes of such special meeting was waived in writing by each director and at
which meeting a quorum of board of directors was present:
WHEREAS, Advantage Richmond Corporation has no members;
WHEREAS, Advantage Richmond Corporation has a board of directors, consisting of
the following City of Richmond, Virginia officials, serving ex officio: Mayor, Chief
Administrative Officer, Director of Finance, Director of Public Works, and the Director of
Economic Development;
WHEREAS, a Plan of Complete Liquidation and Dissolution was submitted to the board
of directors at said special meeting by the board of directors in accordance with Article
13 of Chapter 10 of Title 13.1 of the Code of Virginia;
NOW, THEREFORE, BE IT RESOLVED that the board of directors of said Corporation
do, pursuant to the provisions of Va. Code Ann. § 13.1-904, find that it is in the best
interests of the Corporation and its board of directors that the Corporation be dissolved
and then terminated pursuant to the provisions of Va. Code Ann. § 13.1-912, as set
forth in the attached Plan of Complete Liquidation and Dissolution, and, further, that the
board of directors does hereby approve and adopt said Plan of Complete Liquidation
and Dissolution and authorizes and directs the appropriate corporate officers to take all
acts necessary or appropriate to effect the same.
WITNESS the following vote of board of directors of Advantage of Richmond
Corporation, as recorded by Leonard L. Sledge:
CERTIFYING:

YES

NO

Levar M. Stoney, Mayor

________

________

Lenora Reid,
Acting Chief Administrative Officer

________

________

Bobby Vincent, Director of Public Works

________

________

John B. Wack, Director of Finance

________

________

Advantage Richmond Corporation – Meeting Minutes
September 29, 2020
Page 5 of 6

Leonard L. Sledge,
Director of Economic Development

________

________

I hereby certify that the foregoing is a true copy.
_________________________________

September 29, 2020
__________________________

Secretary

Date
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WAIVER OF NOTICE OF SPECIAL MEETING
OF BOARD OF DIRECTORS
The undersigned, being a member of the board of directors of Advantage Richmond Corporation,
hereby waives written notice of the time, place and purposes of a special meeting of the board of
directors of said Corporation to be held on the 29th day of September, 2020 at 1:00 p.m.
Director:
/ Leonard L. Sledge
_________________________
Name
Secretary
_________________________
Title

