INTRODUCED: July 27, 2020

AN ORDINANCE No. 2020-173

To authorize the Chief Administrative Officer, for and on behalf of the City of Richmond, to
execute a Governor’s Agriculture & Forestry Industries Development Fund Performance
Agreement between the City of Richmond, Virginia, the Economic Development Authority of
the City of Richmond, Virginia, and River City Cider, LLC, doing business as Bryant’s Small
Batch Cider, for the purpose of enabling the Authority to provide an economic development
grant to River City Cider, LLC, doing business as Bryant’s Small Batch Cider, as an incentive to
construct and improve a Virginia agricultural products processing facility in the city of
Richmond.

Patron — Mayor Stoney

Approved as to form and legality
by the City Attorney

PUBLIC HEARING: SEP 14 2020 AT 6 P.M.

THE CITY OF RICHMOND HEREBY ORDAINS:

8 1. That the Chief Administrative Officer, for and on behalf of the City of Richmond,
be and is hereby authorized to execute a Governor’s Agriculture & Forestry Industries
Development Fund Performance Agreement between the City of Richmond, Virginia, the
Economic Development Authority of the City of Richmond, Virginia, and River City Cider,

LLC, doing business as Bryant’s Small Batch Cider, for the purpose of enabling the Authority to

AYES: 8 NOES: 0 ABSTAIN:

ADOPTED: SEP 142020 REJECTED: STRICKEN:




provide an economic development grant to River City Cider, LLC, doing business as Bryant’s
Small Batch Cider, as an incentive to construct and improve a Virginia agricultural products
processing facility in the city of Richmond. The Governor’s Agriculture & Forestry Industries
Development Fund Performance Agreement shall be approved as to form by the City Attorney
and shall be substantially in the form of the document attached to this ordinance.

8 2. This ordinance shall be in force and effect upon adoption.

ATRUE COPY:
TESTE:

(ot £ O

City Clerk


isleyjn
Clerk's Signature


RECEIVED J

By Barbara Fore at 10:31 am, Jul 07, 2020

CITY OF RICHMOND

INTRACITY CORRESPONDENCE

| O&R REQUEST |

DATE: June 15, 2019 EDITION: |
TO: The Honorable Members of City Council

THROUGH: The Honorable Levar M. Stoney, Mayor

THROUGH: Leonora Reid, Acting Chief Administrative Officer

THROUGH: John Wack, Director of Finance 95“/

THROUGH: Dr. Jay Brown, Director of Budget Q/%

THROUGH: Sharon Ebert, Deputy Chief Administrative Officer, Planning and Economi
Community Development

FROM: Leonard L. Sledge, Director, Department of Economic Development

RE: Authorization to execute the Governor's Agriculture & Forestry Industries Devel-
opment Fund Performance Agreement between the City of Richmond, River City
Cider, LLC dba Bryant’s Small Batch Cider and the Economic Development Au-
thority of the City of Richmond.

ORD. OR RES. No.

PURPOSE: To nuthorize the Acting Chief Administrative Officer, on behalf of the City of
Richmond, 1o execute a Governor's Agriculture & Forestry Industries Development (AFID)
Fund Performance Agreement (Agreement) by and between the City of Richmond, River City
Cider, LLC dba Bryant’s Small Batch Cider (the Company), a Virginia corporation, and the
Ecanomic Development Authority of the City of Richmond, Virginia (Authority).

REASON: The City Of Richmond hes been awarded an AFID grant of $25,000 from the Com-
monwealth of Virginia for the Company's establishment of a Cidery and supporting operations
in the City of Richmond.

RECOMMENDATION: The City Administration recommends adoption of this ordinance.

BACKGROUND: The Company is establishing operations in Shockoe Bottom that will entail a
capital expenditure of approximately $257,000, of which approximately $170,000 will be invest-
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ed in machinery and equipment; approximately $82,500 will be invested to improve the property
and; and approximately $5,000 will be invested in tangible personal property. In addition the
Company will create seven (7) new jobs and cne (1) full-time equivalent job.

FISCAL IMPACT / COST: To locate the Company and to match the AFID, the City is offer-
ing statutory grants of up to $25,000 through the local Enterprise Zone and the Commercial Area
Revitalization Effort (CARE) programs.

FISCAL IMPLICATIONS: There are no fiscal implications. The local $25,000 grants are stat-
utory. The $25,000 AFID cash grant is a pass-through grant awarded to the City and passed
through the City to the Authority.

BUDGET AMENDMENT NECESSARY: No budget amendment is necessary. The City
grants are statutory.

REVENUE TO CITY: The project will increase tax revenues to the City for machinery and
equipment, real estate, and tangible personal property.

DESIRED EFFECTIVE DATE: Upon adoption.

REQUESTED INTRODUCTION DATE: July 27, 2020

CITY COUNCIL PUBLIC HEARING DATE: September 14, 2020

REQUESTED AGENDA: Consent

RECOMMENDED COUNCIL COMMITTEE: Finance and Economic Development
CONSIDERATION BY OTHER GOVERNMENTAL ENTITIES: None
AFFECTED AGENCIES: Department of Economic Development

RELATIONSHIP TO EXISTING ORD. OR RES.: None

REQUIRED CHANGES TO WORK PROGRAM(S): None

ATTACHMENTS: Govemor’s Agriculture & Forestry Industries Development Grant Fund
Performance Agreement

STAFF: Leonard L. Sledge, Director the Department of Economic Development, 646-7576;
Betty-Anne Teter, Program Administrator, 646-1823.



GOVERNOR'’S AGRICULTURE & FORESTRY INDUSTRIES DEVELOPMENT
FUND

PERFORMANCE AGREEMENT

This PERFORMANCE AGREEMENT (the “Agreement™) made and enered this ___
day of + 2021, by and amang the CITY OF RICHMOND, VIRGINIA (the: “Localin™)
a polttical subdivision of the Commonwealth of Vigginia (the “Commonweahh”), and RIVER CITY
CIDER, LLC dba BRYANT’S SMALL BATCH CIDER (the “Company™), 2 Virginia limited
liabilty comoeation authorized to transact business in the .ommonwealth, and the ECONOMIC
DEVELOPMENT AUTHORITY OF THE CITY OF RICHMOND, VIRGINIA (the

*Authority™), a polidcal subdivision of the Commuonmwenlth,

WIHITNESSISTTE:

WIEREAS, the Locality bas buen awarded a grnt of and eNpects to receive S25,0040) from
the Governor's Agriculure & Forestry Industries Deselopment Fund (an “\FID Grant™) thmugh
the Vigginia Department of Agriculture and Consumer Services (VDACS™) for the purpose of
nducing the Company to construct and improve an wgnculture and/or forestry processing/value-
mdded facilie using Viganin-grown products i the Locality (the “Facilin™), thereby making a
sigmiicant Capiral Intestment, 1s hereinafter defined, creating 2 significant number of New Jubs and
17T, as hereinafter defined; and purchasing 3 significant amount of Virginia-grown agnculiural and
forestal products, as bereinafier defined

WHEREAS, the Locality is willing to provide the funds to the Authority with the expectation
that the Nuthority will provide the funds w or for the use of the Company, provided that the Company
promises  meet certan ceitena relating w Capital Investment, New Jubs and FT1s, and purchasc of
Visgmia-grown agacubrunal and forestal prsducts;

WHEREAS, the Locahty, the Authority and the Company desine to ser forth thoir
understanding and agreement as w the payour of the AFID Grant, the use of the AFID Grant
proceeds, the obhgatons of the Company regarding Capital fnvestarent, New Job creation, purchase
of Vinginu-geown agniculural and forestal peoducts, and the repayment by the Company of all ur part
of the AFID Grant under ceriain circumstances:

WIHLERIAS, the eonstruction and opecatinn of the Iacitiy will entad a capital espenditure of
apprusimately S237,510), of which approsimardy SI7000 will be wmvesied machineny and
cyuipment, approsimately S82,5000 will be invested o improve the site and building and approvimarcly
§5.4100 will be invested i tangible personal properns

\WHIZRILAS, the construcrion and opertion of the i=acihiry will further entail the creanon of
seven (7) New Jobs and one (1) Full-Time Job Fguivalent (IFVE) at the Paciligy;

WHERIZAS, the ennstruction and operation of the Facilioe will further kead o the purchase

of Vigginu-grown agncultural and forestal products in the follow g amount: S260,400 or 24,490
bushels over she performance period (see Appeadis A for dels); and
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WHEREAS, the stimulaton of the addidonal tax revenue and cconomic activiry to be
generated by the Capital Investment, New Jubs, and purchase of Vigginia-grown agricultural and
furesial products constitutes a valid public purpase for the expendituee of public funds and 1s the
animating purpose for the AFID Grane:

NOW, THERLEFORI, in consideratton of the foregning, the mutual benefits, promises and
undertakings of the partics w this Agreement, and uther good amd 1aluable considecation, the receipt
and sufficiency of which are hereby acknowledged, the panics covenant and agree as follows,

Scction 1. finitions,
For the purposes of this Agreement, the following wems shall have the following definitions:

“Capual lavestment” means a capital wspenditure by the Company in txable real properiy,
taxable tangible personal property, or both, ar the Vacility excluding the purchase of land or exising
real property impeovements, e Capital {nvestment must be in addition to the capital improvements
at the Facibity as of the date: February 7, 2020. The total capiral expendicure of $257,500 is referned 1o
m this Agreement as the “Capital Investment.”

“Maintun™ means that the New Jubs and IFTEs created pursuane to the AFID Grant will
contmue withous imteeruption from e date of ereatinn through the Performance Date. Positions for
the New Jobs and FT1s will be treated as Maintained during periods in winch such posiiens sire not
filld duc w wmporary reductions in the Company's employment kvels in conneetion with
reerutment for apen positons ar steikes and other work stoppages.

"New Job” means new permancne full-ime employment of an indefinite dusaton at the
Facility for which he standard fringe benefits ane paid by the Company for the employee, and for
which the Company pays an average annual wage of at least S44,285.71. Vach New Jub must cequire
a minimum of cither ()} 35 hours of an employee’s ame per week for the enbire normal year nf the
Company’s aperations, which “normal year” must consist of ac least 48 weeks, or (1) 1,680 hours per
yeac. Seasunal or wmporary positions, positions coeared when a )ab funcuon s shufied from an
extsting location in the Comennnwealth, and posiuons with construcoon coneractors, vendues,
supplicrs and similar multiplier ur spin-off jubs shall not qualify as New Jobs.

Full-Time Eyuivalent poaitions (17125), are part-ume and seasonal posinons created by rhe
priject on 3 predictable, annual basis, which de oot nwet the defininon of New Job, and for « hich
the Company pays an aveeage annual wage of ac keast S20,000. Foe the purposes of the \IMD Grane,
these ~wsitinns should be converied into full-time equivalent (1713 posiwons based on one 1971
crjuxbng 1,680 hours per vear

“Perfrmance Date" means March 38, 2023, I the Locality, in consulttion with the \uthonn
and the Secretary of Agriculture and Forestry, deems that good Fath and reasonable effoas have bea
made and are buing made by the Company o achieve the Tangers, the Locabine may agree to estend
the Performance Date by up o [3 months. I the Peeformance Date is extended, the Localiy shall
send wrinen nutice of the extension w ihe Authorry, the Company and the Seeretary of Agaculure
and Voresuy and the date w wiich che Performance Date has been extended shall be the
“Perfurmance Date” for the purposes of this \greement.
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“Targurs" means the Company's ubligatons to make Capital Investments at the Faciliry of ag
least 5257,500, t ereare and Maintaun at keast seven (7) New Jobs and ane (1) 17194 at the Faciluy, and
t purchase at least S260,40 or 24,490 bushels of Vingma-grown agriculural and forestal products
as defined in Appendix A, allas of the Pecformance Date.

“Visginia Code” means the Code of Vieginin of 1930, as amended.

Scction 2, Targets.

The Company will develop and operate the Faciligy in the l.ucabity, make a Capital Investment
of at keast $257,500, create and Alintain at least seyven {7) Nuew Jobs and one (1) FTLE, and purchase
S260 A0 or 24,490 bushels of Viggnia-grown agricultusal and fieesml produets (see Appendix A), ar
the Faciluy, all as of the Performance Dare. 16 the dollar amount of acw purchases of Virginia-grown
agricultural and forestal products 1s nor mer, the Company can sull achicve the purchase rarger by
demonstrating they subsantively achicved the same volume of Viirginaa- grow n agncultural and foresial
products they proposed in Appendix A,

The average annual wage of the New Jobs will be ar least S44,265.71
“The averge annual wage of IFTTs will be ar lease 520,100,

The average prevailing wage n the locahiy in 2020 §s 562,259,

.

Secdon 3. n o,

By ae latee than December 31, 2020, the Locahite will request the disbursement to ir of the
AFID Grane. I not so requested by the Localie by December 31, 2020, this Agreement will
terminate. The Localine and the Company will be entitled 10 reapply for an AFID Geant thereafiee,
based upon the teems, conditions and availabilic: of funds at chat nme,

The AFID Granrin the amoune of $23,000 will be paid 1o the Eocalay, upon s reguest.,
Within 30 Jdays ol its receipe of the AFID Grane proceeds, the Localiny will disburse the AIFD Geant
proceeds to the Authority. Within 30 days of its seceipt uf the AMD Grant praceeds, the Authont
will disburse the AFID Grant procueds o the Company as an inducement t the € .ompany to achws ¢
the Targets at the Faciliy. The Company will use the AHDY Grane proceeds to make building
improvements as permitred by Secion 3.2-304(C) of the V irginia Code,

Section 4. e and Locial Government In ives,

See Appendin B for definition of “break-even pomnt”  With repard 10 the Iacibey, the
Commonwealth expects w provide incentives in the following amounts:

Carepory of lncentive: Toral Amoung
AFID Grant 525,000
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The Locality expects to peovide the following incentives, as marching grants or otherwise, for
the Facility:

Carevory LG I'nial Amn
Local Enterprise Zone Incennve SA,H00
Commercial Area Revialization Effore (CARL) Program S14,500

The Girant award 15 based on the assumption that the Company wil apply for, and reccive, local
Lnterprise Zone Incentives and CARLS Peogram awards for which it e cligible. 1€, by the Performance
Date, the value nf the funds and other local incentves disbursed or commiteed 1o be disbursed by the
Laeality to the Company ol less than the $25,000 AFID Grant local match reyuicement, the
Company shall cepay the difference 10 the ARID Fund.

The proceeds of the AFID Grant shall be used for the purposes described in Svevon 3. The
proceeds of the Localiy’s Enterprise Zone and CARLE Program awards may be used by the Company
for any lawful purpuse.

Section 5, Repayment Obligation.

Q)] Determination of Inabelety te Comphy: 1€ the Locality or the Seereiary of Agriculture and
Foresiey (the “Sceretary™) detesmines ar any time before the Peeformance Date {» “Determination
Dare”) ahar the Company is unbkely to meee and Maintain ae least fifty (30) percent of us T'argees by
and through the Performance Date (.., by making a Capital Tavestment of at least SI128,750 in the
Facility, w0 ereating and Maintaining at least 3 New Jubs and 0.5 171F at the Facilicy, or puschasing ar
bease S1ML200 or 12,245 bushels of Virginia-grown agricultueal and forestal products by dhe
Performance Date), and if the Laocality or the Seeretary shall have promptly aoufied the Company of
such determination, the entice AIFID Grant must be nepaid by the Company o the Authority.  Such
a detcrmunation by the Lacaline or the Secremry will be based on such crrcumsiances as o Hling by or
on behalf of the Company under Chapter 7 of the U8, Rankruprey Code, the liyuidation of the
Company, an abandonment of the Facifity by che Company or other smilar significant evene that
demonsteates the Company will be vaable or is unw ilhny 1o satisfy the T'aggets for the AFID Grane.

) Reputyment of MDD Grant: Vor purposes of repayment, the AFID Grane is w be
allocaed as S8,333 (33°4) for the Company’s Capitad Inyestmene Targer, 58333 (33" for its New
Jobs and IFT'Ls Targer, and $8,334 (33"4) for its purchase of Virginm-grow n agricultural and forestal
products. € the Company has mer ac least ninery pescent (90 ) of each of the three Targets ar the
Pecformance Dace, then and thereafier the Company is no Ionger obhearad m fepay any poraon of
the MDD Grant. JE the Company has not met af least nincey percent (YIF o) of cach of the three of
its "Tarpers ar the Performance Dare, the Company shalt repay to the Authority thag part of the AFID
Grant that is proportional w the Target or Targess for which there is 2 shortfall. For esample, if ac
the Perfoemance Daw, the Capical Investment is only $193,025, only 5 New Jobs and .75 FTE have
buen created and Maintained, and only 5195300 or 18,367 bushels of Vinnnia-prown agmcultural and
forestal produets have been purchasedd, the Company shall repay  the Muthority aventy-five percene
(25" ) af the muneys alineated to the Capial tnvestment “larger (32,083, twenty-five pereent (25°0)
of the moneys allocated t the New Jobs and 11K Target (SZ.0K3), and owenty-five percent (25" a) of
the muncys allocated 1o the purchase of Vieginia-grown agacultural and foresal praducts Taguert
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(52,083). Whether the New fobs and 171L Tanset has been met will be determined by comparning the
anncipated payeoll (seven (7) New Jobs atan average annual wage of ac lease $44,285.71 and one (1)
I7F1E e an average annual wage of S20,000) w the actual number of New Jobs and 171s and the
aciual av erage annual wage reported at the Performance Dare

(© Repuymient Dutes:  Such repavment shall be due from the Company 1o the
Authority within thirty days of the Performance Date or the Determination Date, as
applicable. Any monuys repaid by the Company to the Aethonty hereunder shall be repaid by the
Authority 1o the Locality and shall be repaidd by the Locality prompiy 10 VDACS for redeposit into
the AFID fund. The Locality and che Aurhonty shall use thear best efforts w reeover alt such funds,
including kyml action for breach of this Agreement, The Localiy shall assume pnmany responsibilic
for filing and prosecutng any such legal acuon, and the Authonty shall cooperare with the Localin s
efforts. Neither the Locality nur she Authority shall have any responsibitity for the repayment of any
sums hereunder unless saud sums have been reeeived by the Authonty feom the Company.

Sccdon 6. mpan ng.

The Company shall prenide, ot the Company’s expense, demiled vertfication reasonably
satsfactory tn the Locahyy, the Authnng: and VIDACS of the Companys progress on the Targets,
Such progess reports will be pros ided annually, starting April 30, 2021, and at such other Gmes as the
Lucahty, che Authority or VIIACS may reasonably require, The first progress cepore wall cover the
peand from Pebruary 7, 2020 1o March 31, 2021, the second progress report will eover the period
from April 1, 2021 to March 31, 2022, and the third and final peogress ceport will eover the peried
from Apat 1, 2022 w0 March 31, 2023,

With each such progress repur, the Company shall aeport to VIDACS the amount paid by the
Campany in the prior calendar year in Vieginia corpomce income s, The Company bereby avthorizes
the Commissioner of the Revenue, the Treasurer and the Direeror of Finance foe the Locabty 1o
release to the Authority and the Loealiny the Company's confidential tas mformation and dara so that
the Authority may verife the pavments made. VDACS has represenied o the € ompany that «
considees such information to be confidenual proprictary information that is exempt from pubhe
disclosure undee the Vieginia Freedom of Information Act and that such mformauon will be used by
VIDACS solely in caleulming aggregnte retuen oo invested capital analyses for pumases of gauging the
oveeall effectveness of cennomic dovelopment incentives.

With each progress reporg, the Company shall repoct .o VIDACS the number of New Jobs and
171125 ereated and Manmined during the reposting pernd. The informaton provaded will be venfied
by VDS with the Virgina Employment Commission. For FTEs. the Company 5 re<ponsible for
assumbhing and distnbuung the documentation necessary 10 venfy such positions, inchuding
ndivaduals’ names, hours worked, and salaries. IF requested by VIDACS, the Company shall provide
tw VDALS copies of the Company’s guaceerly filings with the Virgina Employment Commission
covering the period frum the date of this Agreement theough the Performance Date. 1n accordance
with the Vieginia Code Section 60.2-114, VDACK is entitled to receive the Company’s employment
level and wage from the Viginia Employment Commission.
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With tach progress reporr, the Company shall also repore to VIDACS the amount purchased
and the puechase price paid by the Company, or the fair macker value of the Vieginiz-Growa
\gricultucal or Forestal Products unhzed, through the prior year.

The Locahty and Company agree m reain all books, secords, data and other documents
eelative 1o ths agreement for a period of three (3) years afier the end of this agreement, or unnl audited
by the Commonwealth of Vingng, whichever is svoner. VDACS and its authorized agents, and/or
staie auditoes (borh the Auditor of Public Accounts and/or VDACS Inreenal Auditor) shall have full
access 1o and the right o examine any of said mawrials and records relating to this agreement during
this period.

Secton 7. Notices.

Any anices required or permatted under this Agreement shall be given in wrtng, and shall be
deemed to e recen ed upen seeuipr or eefusal afier mailing of the same in the United Staies Ml by
certificd mail, pastage fully pre-pad or by avernight courier (refusal shall mean seturn of cerufied masd
o overmight councer package not accepred by the addressee):

if 1 the Company, 1 with a copy tw:
Auention: \tienton:
if s the Localay, w with 2 copy
Attention: Aeonon:
if t the Mathanty, to: with a copy te:
Atrennon: \trention
110 VDAGS, to: with a copy to
Seereiny of Apncolture and Forcitn Chauniele D, Taylor
Qffice of Gmernor AFID Compliance Cooedinator
Commonwealth of Vigania Va Depr. of Agnculiure & Consumer Senaces
U411 BEast Broad Serect 102 Goveraor St., Room 333
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Richmond, Vigginia 23219 Richmond, Vieginia 23219
\uennon: AFID Atenton: AFID

Scction8.  Misccllancous.

(a) Enttre Algreenrcnts Amendments This Agreement constitutes the entine agreement amony
the partics bereto as 1o the AFID Grant and may not be amended or modified, except in writing,
signed by each of the partics heeetn, This Agreemient shall be binding upon and inure to the benefit
of the pacties heres and their respective successors and assipns. The Company may not assipn its
nghts and abligatinns under this Agreemene without the prior wntien consent of the Locality, the
Authonty and the Secretary of Agnculture and Forestry.

() Gorering Law; enne: This Aggreement 15 made, and is intended ta be performed, in
the Commonwealth and shall be construed and enforced by the laws of the Commonwealth.
Jurisdierion and venue for any tiganon ansing out of or invelving this Agreement shall fie in the
Carcuit Court of the Locahty and such hitiganon shall be broughe enly in such court.

© Cannterparte “This Agrcement may be exeeuted in oac or more counterparts, cach of
which shall be an nriginal, and all of which ingether shall be one and the same instrument.

) Serersbilbty: 1€ any provisien of this Agreement is determined o be unenforceable,
tovalid o illegal, chen the eoforceatulity, validiry and legality of the remainmg pros isions will not in
any way be affected orimpaired, and such pros sion will be deemed 0 be restated o refleet the nriginal
wntentoms of the partes as acarly as possible in accordance with applicable bw.

(¢} Nubjat i _ipprprictions. With cegard w the City of Richmond matching grant funds,
including Enteeprse Zone, CARL Program, and General Fuad appropriatnins, all payments and other
pesformances by che City and the Authoriny under this Ageeement are subjeer o Cige Council
approval, Authority Board approval, and annual appropriations by the Ci Councl. 1t is understond
and agreed amwmy the partics that the Cin and the Authorty will be bound hereunder only w the
extent of the funds available or which may hereafice beeome available for the purmposes of this
\greement, Under oo eiccomstances shall the Ci's or the Authorin’s wtal habihn under chis
\greement exceed the tonl amount of funds appropaated by City Council fur payments hercunder
for the pecforounce of this Apreement.

T EMAMNDER OF UHHS PAGE INTENTIONALLY LEFT BLANK
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IN WITNESS WHEREOF, the parties hereto have exeeuted this Pecfocmanee Agreement

as of the date first wotten abose

Approved as to form

Loder 2

CITY OF RICHMOND, VIRGINIA

By
Name:
Titde:
Dare:

ECONOMIC DEVELOPMENT
AUTHORITY OF THE CITY OF
RICHMOND, VIRGINIA

13y

Name:
Tirle:
Dane:

RIVER CITY CIDER, LLC dba
BRYANT'S SMALL BATCH CIDER

[

By
Nam: enWingne
Title: Daner

Dare: ¢ 1emp

Page 8 of 10



APPENDIX A

Purchases of Virgina-geown Products:

PROJECTED AGRICULTURE PURCHASES

Year! | Yearl Year2 | Year2 Year3 Year 3 Net Net New
] Volume |§ Volume s :;l'\!uc Volume | New Volume
Valuc | (Bushels) | Value | (Bushels) ’ (Bushels) | S Value | (Bushels)
[Total Virginia Ag | .
Products '$55,800/|'5,248 | $93,000'| 8,746 $111,600 } 10,496 | $260,40D { 24,490
Purchase -
pples (Bushels) | S35,800 | 5248 | SOR00 | 8796 | SUITG | 10496 | 260,400 | 24,990
Percentage thats | pey 100 |100% [10%  [100% | 100% | 100% | 100%
Virginia-grown
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APPENDIX B

Break-LEven Point Definidon:

VDACS has esumated that che Commonweatth will reach s “break-cven point” by the Pecformance
Date, T'he break-cven point compares new revenues ecalized as a eesule of the Capieal Inv estment and

New Jobs az the Faciliey with the Commonwealth’s expenditures on incentives, including but not
hirited e the AFID Grane
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