
What is the Maggie Walker Community Land Trust?
A new way to help families afford homeownership now and in the future

A Community Land Trust... ...reduces the cost of 
homeownership and...

...keeps the home 
affordable for future 
buyers.

Community Land Trusts modify the normal process of homebuying to make a house permanently affordable.

Why CLTs Matter: Guaranteed Affordability
CLTs create a permanently affordable home by retaining ownership of the land and selling the building only to an income 
qualified buyer. This lowers the cost of the home to the buyer, resulting in a smaller down payment and lower monthly 
mortgage expenses. As an affordable alternative to renting, the CLT model allows families to build wealth through their 
monthly mortgage payments. In exchange for buying the house at a lower price, a CLT homeowner agrees to pass on 
the gift, and sell the home at a price that is affordable to someone in a similar financial situation. The new resale price is 
determined by the increase in the Richmond region’s Area Median Income (AMI).

www.MaggieWalkerCLT.org
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Example:

An income-qualified homebuyer 
purchases a house from the CLT, which 

keeps the land and leases it to the buyer 
for a nominal yearly fee.

The homeowner sells their house 
and earns equity based on the 

increase in average income over 
the time they owned it.

An income-qualified buyer 
purchases the house at an 

affordable price and agrees to the 
same resale requirements.

Price at purchase: $149,000
 AMI at purchase: $70,000
 AMI at sale: $75,000
 Change in AMI: $5,000
 % Change: +7.14%
Price at resale:
$149,000+7.14%($149,000) =
   $159,643
Additional equity earned:
7.14%($149,000) = $10,643

Plus seller’s down 
payment and mortgage 
payments

Note: if there is a net decrease in average income, the seller will not incur a loss; the home will be re-sold at the original price.

Why buy? Renting vs. owning
Every time you make a monthly mortgage payment, you build wealth by buying a little bit more of your home from the bank. 
Renting doesn’t have the same effect; you don’t own more of your apartment every month, you just pay to stay there.

Now, imagine if all the money you paid in rent went into your mortgage instead. 
The more you pay, the more you own, the more you walk away with when you sell your home.



Contact info@mwclt.com if you are interested in owning a MWCLT home. 

Income Qualify

How can a CLT home help me build wealth?

MWCLT has two 
homeownership programs: 
one for families making 
less than 80% of Area 
Median Income, and one 
for families making less 
than 115% of Area Median 
Income. 

CLTs retain ownership of the land 
and sell only the home, resulting in 
a smaller down payment and lower 
monthly payments. This creates an 
affordable alternative to renting 
and allows families to build equity 
through their monthly mortgage 
payments.  

 Area Median Income (AMI) for the city of 
Richmond is calculated annually by the 
U.S. Department of Housing and Urban 

Development. 

MAXIMUM Household Income Per Family 
Size 2019

Family size 80% AMI 115% AMI
1 person $48,400 $69,550
2 people $55,300 $79,500
3 people $62,200 $89,400
4 people $69,100 $99,350

Who are the CLT lenders?
The CLT is a unique ownership model. These banks 
offer loans for CLT homes:

For the most up to date information on our lenders please check 
https://maggiewalkerclt.org/our-lenders/

• Fulton Bank
• Towne Bank

• Virginia 
Credit Union

Obtain a pre-
approval letter 
for a mortgage 

from a CLT 
lender

How do I become a CLT Homeowner?

Submit an 
application to 

MWCLT

Attend an 
information 

session



Affordable Homes in Richmond
2011 Greenwood Avenue (115% AMI, Sold Feb. 2020)

$210,000
3 bed/2½ bath
1,600 sq. ft.

 
Built new in 2019, features hardwood
floors, granite countertops and Whirlpool
appliances; generous backyard and
spacious country porch in a quiet,
friendly neighborhood.

With 3% down and 4% APR, estimate

$972 per month
+ taxes and insurance

Total household income should be at least

$58,500 per year
to afford this home



Income Limits | May 2020
Family Size

 

1 person

2 people

3 people

4 people

80% AMI Income Limit

 

$50,050

$57,200

$64,350

$71,500

115% AMI Income Limit

 

$71,950

$82,250

$92,550

$102,800

1810 3rd Avenue (115% AMI, Sold Jan 2020)
$195,000
2 bed/3 bath
1,190 sq. ft.

 
Built new in 2019, features hardwood
floors, high-end finishes in kitchen and
bathrooms, and a generous back patio,
perfect for entertaining. Just up the road
from MCV and other downtown
locations.

With 3% down and 4% APR, estimate

$903 per month
+ taxes and insurance

Total household income should be at least

$55,300 per year
to afford this home




