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https://navyhillrva.com/




HB 1345
STATE SALES

TO STATE:

AND USE TAX RECAPTURE BLOCKS
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S93.3M NEW REVENUE

TO BOND REPAYMENT: S55.7M NEW REVENUE
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Updates to Navy Hill Increment Financing Area
Reduced by Proposed State Sales & Use Tax Revenues per HB 1345

Original IFA as Proposed in New IFA as Proposed in

August 2019 January 2020
Number of Parcels 892 23
Number of City Blocks (Approximate) 80 11
Combined Acreage 235.9 26.6
;g;(gble Value of Real Estate as of July $1,748,188,000 $222.985,000
Portion of Citywide Taxable Real Estate 6.5% 0.8%
Values

Projected Real Estate Tax Revenue Growth No Longer Dedicated to Arena Bonds:
During Years 1 through 5: $5,076,216
During Years 6 through 10: $15,162,256

Total During the Life of the Arena Bonds $172,170,668

Change
(Reduction)

(869)
(69)

(209.3)

$ (1,525,203,000)

(5.7%)
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