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A RESOLUTION No. 2017-R086 

 

 

 

To request that the Chief Administrative Officer establish and implement a policy and 

methodology to require that any residential development agreement to which the City is a party or 

involving City financial incentives mandate that a minimum percentage of the new residential 

development’s total units be designated as affordable housing. 

   

 

Patron – Ms. Robertson 

   

 

Approved as to form and legality 
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PUBLIC HEARING: DEC 11 2017 AT 6 P.M. 

 

 

BE IT RESOLVED BY THE COUNCIL OF THE CITY OF RICHMOND: 

 That the Council requests the Chief Administrative Officer to establish a policy and 

methodology to require, to the extent permitted by applicable law, that any agreement to which 

the City is a party involving the development of real estate for residential structures (“residential 

development agreement”) include, and that any City funds expended, in-kind donations made by 

the City, or partial tax exemptions provided by the City for the rehabilitation or construction of 

residential structures (“City financial incentives”) be contingent upon the fulfillment of an 

obligation that a minimum percentage of not less than ten percent of any such development, 
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rehabilitation, or construction be reserved for and offered to potential buyers or tenants as 

affordable housing. 

BE IT FURTHER RESOLVED: 

 That the Chief Administrative Officer is further requested to provide the Council with any 

recommended amendments to the Code of the City of Richmond (2015), as amended, as may be 

necessary and permitted by applicable law to establish the policy and methodology for residential 

development agreements and City financial incentives called for by this resolution and a report 

outlining such policy and methodology by no later than 60 days after the adoption of this 

resolution.  






