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INTRODUCED: March 26, 2018  

 

 

 

A RESOLUTION No. 2018-R029 

 

 

 

To request that the Mayor secure from the Greater Richmond Transit Co., Inc. certain City-

contributed funds projected to be unexpended for the operating costs of the Broad Street Bus Rapid 

Transit project and introduce an ordinance to amend the Fiscal Year 2017-2018 General Fund 

Budget to establish, to the extent and in a manner permitted by law, financial and non-financial 

assistance programs for businesses in certain areas adversely affected by the construction of the 

Broad Street Bus Rapid Transit project. 

   

 

Patron – Ms. Gray 

   

 

Approved as to form and legality 

by the City Attorney 

   

 

 

PUBLIC HEARING: APR 23 2018 AT 6 P.M. 

 

 

WHEREAS, the General Fund Budget for the fiscal year commencing July 1, 2017, and 

ending June 30, 2018, makes an appropriation as a non-departmental line item to Greater 

Richmond Transit Co., Inc. (hereinafter, “GRTC”) in the amount of $13,963,188.00 (the “2018 

Appropriation”); 

WHEREAS, upon information and belief, the City has disbursed $10,472,391.00 of the 

2018 Appropriation to GRTC at the time of the introduction of this resolution, representing 75 

percent thereof, and currently retains $3,490,797 of the 2018 Appropriation; and 
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WHEREAS, the 2018 Appropriation represents an increase of $1,663,188.00 (the “2018 

Increase”) over the appropriation of $12,300,000.00 made as a non-departmental line item to 

GRTC in the General Fund Budget for the fiscal year commencing July 1, 2016, and ending June 

30, 2017; and 

WHEREAS, during the consideration by the Council of the City of Richmond of the 

General Fund Budget for the fiscal year commencing July 1, 2017, and ending June 30, 2018, it 

was represented to the Council that, of the 2018 Increase, $719,944.00 (the “2018 Pulse Funds”) 

was intended for operating costs associated with the Broad Street Bus Rapid Transit project (the 

“Pulse Project”); and 

WHEREAS, subsequently, GRTC noted that it expects to expend $439,966.00 of the 2018 

Pulse Funds by June 30, 2018, leaving $279,978.00 (the “Remaining Balance”) unexpended as of 

June 30, 2018; and 

WHEREAS, the Council believes that the anticipated delay in the completion of the Pulse 

Project coupled with the adverse effects of the construction activities and impediments suffered to 

date reported in local media, impose undue financial and other hardships on businesses within 

certain areas from the City’s corporate boundary on East Main Street to the intersection of East 

Main Street and North 14th Street and along East Broad Street to the City’s corporate boundary 

just west of Staples Mill Road (the “Affected Areas”); and 

WHEREAS, the Council believes that the Remaining Balance may serve as a potential 

funding source for programs to provide financial and non-financial assistance for businesses 

located within the Affected Areas; and 

WHEREAS, the Council is of the opinion that the Mayor should petition GRTC for the 

return of or otherwise secure the Remaining Balance and introduce an ordinance to amend the 
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General Fund Budget for the fiscal year commencing July 1, 2017, and ending on June 30, 2018, 

to establish, to the extent and in a manner permitted by law, financial and non-financial assistance 

programs for businesses located within the Affected Areas;  

NOW, THEREFORE, 

BE IT RESOLVED BY THE COUNCIL OF THE CITY OF RICHMOND: 

That the Mayor is hereby requested to petition GRTC for the return of or otherwise secure 

the Remaining Balance and introduce an ordinance to amend the General Fund Budget for the 

fiscal year commencing July 1, 2017, and ending on June 30, 2018, to establish, to the extent and 

in a manner permitted by law, financial and non-financial assistance programs for businesses 

located within the Affected Areas. 

 








