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INTRODUCED: September 25, 2017  

 

 

 

AN ORDINANCE No. 2017-196 

 

As Amended 

 

To designate The Maggie Walker Community Land Trust as a land bank entity for the purpose of 

assisting the City in addressing vacant, abandoned, and tax delinquent properties and to authorize 

the Chief Administrative Officer to enter into a Memorandum of Agreement, as amended, setting 

the terms and conditions of such designation. 

   

 

Patrons – Vice President Newbille, Mr. Agelasto, and Mrs. Robertson 

   

 

Approved as to form and legality 

by the City Attorney 

   

 

 

PUBLIC HEARING: NOV 13 2017 AT 6 P.M. 

 

 

WHEREAS, section 15.2-7512 of the Code of Virginia (1950), as amended, empowers the 

City of Richmond to designate an existing nonprofit entity and its governing board to carry out the 

functions of a land bank entity; and 

WHEREAS, section 15.2-7500 of the Code of Virginia defines an “existing nonprofit 

entity” as a “nonprofit organization that is exempt from taxation under § 501(c)(3) of the Internal 

Revenue Code and eligible to receive donations from a locality pursuant § 15.2-953;” and 

WHEREAS, The Maggie Walker Community Land Trust is a nonprofit, duly incorporated 

Virginia non-stock corporation, with its registered office located in Richmond, Virginia, is exempt 

from taxation under section 501(c)(3) of the Internal Revenue Code, and is 
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eligible to receive donations from the City pursuant to section 15.2-953(B)(vi) of the Code of 

Virginia (1950), as amended; and 

WHEREAS, by Resolution No. 2016-R051, adopted July 25, 2016, the Council of the City 

of Richmond expressed its sense that The Maggie Walker Community Land Trust’s pursuit of 

activities that provide and preserve opportunities in the Richmond, Virginia, metropolitan area for 

persons of low and moderate income to secure housing that is decent and affordable lessens the 

burdens of the City government; 

NOW, THEREFORE, 

THE CITY OF RICHMOND HEREBY ORDAINS: 

§ 1. That the City finds that the governance structure, articles of incorporation, charters, 

bylaws, and other corporate documents of The Maggie Walker Community Land Trust are 

sufficient to authorize The Maggie Walker Community Land Trust to carry out the provisions of 

the Land Bank Entities Act (the “Act”), codified at Title 15.2, Chapter 75 of the Code of Virginia 

(1950), as amended. 

§ 2. That, pursuant to the Act, The Maggie Walker Community Land Trust is designated 

as a land bank entity in accordance with and subject to the terms and conditions of the 

Memorandum of Agreement, as amended, attached hereto. 

§ 3. That the Chief Administrative Officer, for and on behalf of the City of Richmond, 

is hereby authorized to execute the Memorandum of Agreement, as amended, between the City of 

Richmond and The Maggie Walker Community Land Trust for the purpose of establishing the 

terms and conditions under which The Maggie Walker Community Land Trust shall be designated 

as a land bank entity in the city of Richmond and for the City pursuant to the provisions of the Act, 
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provided that such Memorandum of Agreement, as amended, must first be approved as to form by 

the City Attorney and must be substantially in the form of the document attached to this ordinance. 

§ 4. This ordinance shall be in force and effect upon adoption. 














