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A RESOLUTION No. 2016-R054 

 

 

 

To provide for the nomination of George Braxton, Eldridge Forest Coles and James Johnson as 

the City of Richmond’s three Directors and the election of the Board of Directors of the Greater 

Richmond Transit Company for the period commencing upon election and qualification of these 

nominees as Directors and terminating on the date of the 2017 annual meeting of shareholders 

upon the election and qualification of the successors to these Directors. 

   

 

Patrons – All Members of Council 

   

 

Approved as to form and legality 

by the City Attorney 

   

 

 

PUBLIC HEARING: SEPT 12 2016 AT 6 P.M. 

 

 

WHEREAS, the City of Richmond and the County of Chesterfield each own one-half of 

all outstanding shares of the common stock of Greater Richmond Transit Company; and 

WHEREAS, the City of Richmond, pursuant to the Umbrella Agreement by and between 

the County of Chesterfield and the City of Richmond, has the right to nominate three citizens of 

the City of Richmond as Directors of the Greater Richmond Transit Company and the obligation 

to vote its shares of common stock for these three nominees and the three nominees of the County 

of Chesterfield; and 
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WHEREAS, the County of Chesterfield has nominated its three citizens to serve on the 

Board of Directors during the current year and desires to have a meeting of shareholders for the 

purpose of electing its three nominees to the Board of Directors; and 

WHEREAS, the Council of the City of Richmond as the governing body of the City is the 

holder of the common stock issued to the City of Richmond and is entitled to nominate the City of 

Richmond’s three Directors of the Greater Richmond Transit Company and to vote its shares of 

stock for its three nominees and the three nominees of the County of Chesterfield; and 

 WHEREAS, the Council of the City of Richmond desires to nominate George Braxton, 

Eldridge Forest Coles and James Johnson to serve as Directors of the Greater Richmond Transit 

Company under the authority of the Umbrella Agreement; 

NOW, THEREFORE, 

BE IT RESOLVED BY THE COUNCIL OF THE CITY OF RICHMOND: 

That George Braxton, Eldridge Forest Coles and James Johnson are hereby nominated to 

serve as members of the Board of Directors of the Greater Richmond Transit Company. 

BE IT FURTHER RESOLVED: 

That Ellen F. Robertson, Chair of the Land Use, Housing and Transportation Standing 

Committee of the City Council, or her designee, for and on behalf of the City of Richmond, is 

hereby authorized to vote each of the five shares of common stock of the Greater Richmond Transit 

Company issued to the City of Richmond and to take such other steps as may be requisite to 

effectuate the election of the hereinafter named persons as members of the Board of Directors of 

the Greater Richmond Transit Company for a period commencing upon the election and 

qualification of these nominees as Directors and continuing through the date of the 2017 annual 

meeting of stockholders and the election and qualification of the successors to these Directors:  
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George Braxton, Eldridge Forest Coles, James Johnson and the three nominees of the County of 

Chesterfield. 

 










