
 
 

INTRODUCED: March 14, 2016  

 

 

 

A RESOLUTION No. 2016-R020 

 

As Amended 

 

To request the Chief Administrative Officer to develop a loan program for clean energy projects 

for the purpose of creating a financing tool for property owners to invest in clean energy projects. 

   

 

Patron – Mr. Agelasto 

   

 

Approved as to form and legality 

by the City Attorney 

   

 

 

PUBLIC HEARING: MAR 28 2016 AT 6 P.M. 

 

WHEREAS, the Council believes that the city of Richmond is a city with older, mixed 

housing and commercial stock that could significantly benefit from energy efficiency 

improvements; and 

             WHEREAS, a property assessed clean energy loan program is a mechanism through which 

the loans may be provided to free and willing property owners to acquire and install renewable 

energy production and distribution facilities, energy usage efficiency improvements, or water 

usage efficiency improvements; and 
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WHEREAS, section 15.2-958.3 of the Code of Virginia (1950), as amended, authorizes 

localities to establish property assessed clean energy loan programs for the purpose of assisting 

entities, organizations and individuals with loans as a means to finance the high upfront costs 

associated with improving energy efficiency and installing renewable energy systems in homes 

and businesses; and 

WHEREAS, the Council of the City of Richmond believes that it would be in the best 

interest of the citizens of the City of Richmond to adopt an ordinance establishing a property 

assessed clean energy loan program for the purpose of providing loans to free and willing property 

owners to finance the acquisition and installation of renewable energy production and distribution 

facilities, energy usage efficiency improvements, and water usage efficiency improvements as 

authorized by section 15.2-958.3 of the Code of Virginia (1950), as amended; 

NOW, THEREFORE, 

BE IT RESOLVED BY THE COUNCIL OF THE CITY OF RICHMOND: 

That the Chief Administrative Officer hereby is requested to cause the preparation and 

submission to the Council of a [proposed ordinance] proposal, including a fiscal impact study, that 

contains the Chief Administrative Officer’s recommendations for the implementation of a property 

assessed clean energy loan program for the City of Richmond addressing the sorts of facilities and 

improvements that the program will finance, the funding sources proposed to be used to make the 

loans, the terms and conditions applicable to the loans, and any other matters required to be 

addressed pursuant to section 15.2-958.3 of the Code of Virginia (1950), as amended, or 

recommended to be addressed in any financial underwriting guidelines developed by the Virginia 

Department of Mines, Minerals and Energy pursuant to clause 2 of Chapters 389 and 427 of the 

2015 Acts of Assembly of Virginia by no later than January 31, 2017. 






