
 
INTRODUCED: February 23, 2015  

 
 
 

AN ORDINANCE No. 2015-46-48 
 
 
 

To grant an option to the Richmond Redevelopment and Housing Authority to acquire by 
donation from the City City-owned real estate located at 1501 North 31st Street and 1611 North 
31st Street for the purpose of constructing and developing an affordable housing development 
financed in part with an allocation of low-income housing tax credits provided through the 
Virginia Housing Development Authority. 

   
 

Patron – Mayor Jones 
   

 
Approved as to form and legality 

by the City Attorney 
   

 
 

PUBLIC HEARING: MAR 2 2015 AT 6 P.M. 
 
 

WHEREAS, the School Board of the City of Richmond has delivered a quitclaim deed 

transferring title to the property known as Armstrong High School, located at 1611 North 31st 

Street and identified as Tax Parcel No. E000-3312/006 in the 2015 records of the City Assessor 

to the City of Richmond pursuant to section 22.1-129(A) of the Code of Virginia (1950), as 

amended; 

NOW, THEREFORE, 

THE CITY OF RICHMOND HEREBY ORDAINS: 

 
 
AYES: 8  NOES:  0 ABSTAIN: 1 
      

ADOPTED: MAR 2 2015  REJECTED:  STRICKEN:  

 



§ 1. That properties owned by the City of Richmond located at 1501 North 31st Street 

and 1611 North 31st Street, with Tax Parcel Nos. E000-3312/005 and E000-3312/006, 

respectively, in the 2015 records of the City Assessor, hereinafter referred to as the “Properties,” 

are hereby declared surplus real estate. 

§ 2. That, notwithstanding any part of the provisions of section 26-86 of the Code of 

the City of Richmond (2004), as amended, to the contrary, the City of Richmond hereby grants 

an option to the Richmond Redevelopment and Housing Authority to acquire by donation from 

the City the Properties for the purpose of constructing and developing an affordable housing 

development financed in part with an allocation of low-income housing tax credits provided 

through the Virginia Housing Development Authority. 

§ 3. That the option granted pursuant to section 2 of this ordinance shall be 

conditioned on the following: 

(a) The option shall expire at 5:00 p.m. on December 31, 2016, if not exercised in 

writing by the Richmond Redevelopment and Housing Authority prior to that time; and 

(b) The option shall terminate without the necessity for any notice upon the first to 

occur of the following: 

(1) The redevelopment project described in section 2 of this ordinance fails to 

obtain a reservation of low-income housing tax credits from the Virginia Housing 

Development Authority; or 

(2) The Richmond Redevelopment and Housing Authority notifies the City in 

writing that the Richmond Redevelopment and Housing Authority has determined that 

the Richmond Redevelopment and Housing Authority will not exercise the option. 
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§ 4. That, in the event that the Richmond Redevelopment and Housing Authority 

properly exercises the option granted pursuant to section 2 of this ordinance, the Properties are 

directed to be conveyed to the Richmond Redevelopment and Housing Authority as a donation 

for the purpose of constructing and developing an affordable housing development financed in 

part with an allocation of low-income housing tax credits provided through the Virginia Housing 

Development Authority in accordance with any applicable provisions of Chapter 26 of the Code 

of the City of Richmond (2004), as amended, the Charter of the City of Richmond (2010), as 

amended, the Code of Virginia (1950), as amended, and the Constitution of Virginia. 

§ 5. That, notwithstanding any part of the provisions of section 26-86 of the Code of 

the City of Richmond (2004), as amended, to the contrary, the Chief Administrative Officer is 

hereby authorized to execute, on behalf of the City, the option agreement, the deed or deeds and 

such other documents, all of which must first be approved as to form by the City Attorney, as 

may be necessary to consummate the granting of the option for which section 2 of this ordinance 

provides and any conveyance of the Properties for which section 4 of this ordinance provides. 

§ 6. This ordinance shall be in force and effect upon adoption. 
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