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City of Richmond

Summary

Finance and Economic Development 

Standing Committee

1:00 PM Council Chamber, 2nd Floor – City HallThursday, May 16, 2024

1. ORD. 

2024-129

To amend City Code § 2-1224, concerning compensation and expenses of 

the members of Council and President of the Council, to provide for salary 

increases authorized by Va. Code §§ 15.2-1414.5 and 15.2-1414.6.

Patrons: President Nye and Mr. Addison

Forwarded to the June 10, 2024 Council meeting with recommendation to 

approval

2. ORD. 

2024-130

To amend and reordain City Code §§ 2-1128, concerning applications for 

equalization of real estate assessments, 26-101, concerning the creation 

and purpose of the Office of Assessor of Real Estate, 26-104, concerning 

the duties, 26-122, concerning the time of making and entering 

assessment and notice of increases, and 26-147, concerning land books 

generally, to be effective for real estate tax assessments that are used to 

calculate real estate taxes for the tax years beginning on Jan. 1, 2026, and 

Jan. 1, 2027; to amend and reordain City Code §§ 26-104, concerning the 

duties, 26-105, concerning the assessment of new buildings substantially 

completed or fit for use and occupancy, and abatement of levies, 26-122, 

concerning time of making and entering an assessment and notice of 

increase, 26-147, concerning land books generally, 26-203, concerning the 

effective date of assessments, 26-230, concerning application to the 

Assessor for administrative reviews, 26-231, concerning notice of 

administrative reviews, 26-232, concerning action after hearing and rule of 

evidence, 26-233, concerning the delegation of hearings to assistant and 

the summary of evidence, and 26-262, concerning notice to the Assessor 

of new or remodeled buildings and assessment, to be effective for real 

estate tax assessments that are used to calculate real estate taxes for the 

tax years beginning on January 1, 2028, and later; and to amend ch. 26, 

art. III, div. 1 by adding therein a new section numbered 26-49, concerning 

the effective date of assessments, all for the purpose of transitioning the 

City Assessor’s annual real estate assessment cycle from a calendar year 

to a fiscal year.

Patrons: Mayor Stoney

Forwarded to the May 28, 2024 Council meeting with recommendation to 

approval

Page 1City of Richmond Printed on 5/16/2024

https://richmondva.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=36887
https://richmondva.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=36888


May 16, 2024Finance and Economic 

Development Standing Committee

Summary

3. ORD. 

2024-131

To authorize the Chief Administrative Officer, for and on behalf of the City 

of Richmond, to accept grant funds in the amount of $50,000,000.00 from 

the Virginia Department of Environmental Quality and to appropriate the 

increase to the Fiscal Year 2023-2024 Capital Budget by increasing 

estimated revenues and the amount appropriated to the Department of 

Public Utilities’ Combined Sewer Overflow project in the Utilities category 

by $50,000,000.00 for the purpose of funding the Combined Sewer 

Overflow project.

Patrons: Mayor Stoney

Forwarded to the May 28, 2024 Council meeting with recommendation to 

approval
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