Maggie Walker
Community Land
Trust

Permanently Affordable Homeownership




Who is Maggie Walker?
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CLT Model: Split Ownership of Land and Structure

| ]
The CLT sells the structure
to a low to moderate income
purchaser. They receive
equity from the resale price,
based on the increase in the
Richmond Area median
iIncome.

The owner has

full rights of ownership.
The home can

be re-sold at any time but
at an affordable price.

The CLT retains The land is leased for 99

ownership of the land. years to the homeowner
The land value is for $100 per year. The
removed from the lease sets the future sales
purchase price. price.

THE MAGGIE WALKER
COMMUNITY LAND TRUST
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Permanent affordability, now and in the future...

L7 i
W 4 0
o An income-qualified homebuyer e~
purchases a house from the CLT, which mis iy
keeps the land and leases it to the buyer ]
for a nominal yearly fee. i

Initial Purchase
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L
C_‘G The homeowner sells their house An income-qualified buyer
D and earns equity based on the purchases the house at an
=k increase in average income over affordable price and agrees to the
(= the time they owned it. same resale requirements.



Homeownership Stats

From 2017 until today...

120 gﬂirlrt\ber of Homes
1 9 O k+ Future Pipeline

Average Sales

$175K




MWCLT’s Development Partners

SOME OF THE LARGEST BUILDERS IN OUR REGION
REACHED OUT ASKING - “HOW CAN WE PARTNER?"
THEY SHARE THEIR EXPERTISE, COST EFFICIENCIES
AND LAND TO VS. IN RETURN THEY PLAY A ROLE IN
SOLVING THE AFFORDABILITY CRISIS.

Builds new construction
homes and partners
with us on site
acquisition, entitlements,
design and staff
development.

Worked with County
and Developer on
rezoning of Arcadia.
East West will donate
20 lots.

Building a 21-unit
subdivision Where 7
will be market
rate and 14 will be
CLT homes

Building 18
townhomes on their
campus With a
Sprout School and
affordable rentals

Purchasing 25
townhomes from
their 123-unit
subdivision for CLT
homeownership.

Donating Land for
15 townhomes.

Other Partners:
Habitat for Humanity
Better Housing Coalition
Bechmark Construction
Shoosmith Construction
Balzer Engineering



From S@@t@@r@@ Sites to Suﬂgt@nm]@bﬂ@ SM@@HHMD@U@@S

7 Homes at Parkside Townes,
Henrico, and the first 7 homes in
Highland Grove, Richmond, will go
on sale alongside the completion of
the final home in our first
subdivision, Ettrick Landing.

Construction will commence
on two new Henrico
subdivisions: Arcadia and
Airport Road.

Highland Grove - 17 units
Oak Grove - 15 units
Parkside Townes - 10 units
River East - 21 units

Ettrick Landing Arcdia

Summer 2025 Fall 2025 Winter 2025 Spring 2026 Summer 2026

Home sale.s continue
across three
subdivisions.

The first phase of homes will
be available at Oak Grove in
Richmond and River East n
Henrico.

Parkside Townes Airport Road




Total Pipeline Development: 2026-2028

Infill Surrounding Areas of Richmond

Ettrick Landing Subdivision (Completed-
Chesterfield)

Parkside Townes (Henrico)

Oak Grove (City of Richmond)

Highland Grove (City of Richmond)

River East Subdivision (Henrico)

Arcadia (Henrico)

Other Developers (Surrounding Richmond)

40 Units Mixed Use

10 Single Family Detached
25 Townhomes

15 Townhomes

27 Units Mixed Use

21 Single Family Detached
20 Units Mixed Use

90 Units+



