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WHEREAS, by Resolution No. 2012-R9-24, adopted March 12, 2012, the City Council 

adopted a restated debt policy, as amended, dated March, 2012, to establish guidelines for the 

planning, issuance, and management of debt on behalf of the City; and 

WHEREAS, the Council desires to adopt a new debt policy for the City to replace the 

existing policy; 

NOW, THEREFORE, 

BE IT RESOLVED BY THE COUNCIL OF THE CITY OF RICHMOND: 

That the document entitled “The Debt Policy of the City of Richmond” and dated 

November, 2017, a copy of which is attached to and incorporated into this resolution, be and is 
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hereby adopted to replace all existing policies concerning the debt of the City and to establish new 

guidelines for the planning, issuance and management of debt on behalf of the City. 

BE IT FURTHER RESOLVED: 

That Resolution No. 2012-R9-24, adopted March 12, 2012, be and is hereby repealed 

except to the extent that such resolution repeals Resolution No. 91-R60-68, adopted February 25, 

1991, Resolution No. 89-R37-48, adopted February 13, 1989, and all other prior resolutions 

amending the debt policy adopted by Resolution No. 89-R37-48, adopted February 13, 1989. 

 


















