
 

 

AYES: 9  NOES: 0  ABSTAIN:  

      

ADOPTED: JULY 23 2018  REJECTED:  STRICKEN:  

 

INTRODUCED: June 25, 2018 

 

AN ORDINANCE No. 2018-196 

 

To establish a trust, through participation in the Virginia Pooled OPEB Trust Fund, to fund post-

employment benefits other than pensions in accordance with Va. Code § 15.2-1544. 

   

Patron – Mayor Stoney 

   

 

Approved as to form and legality 

by the City Attorney 

   

 

PUBLIC HEARING: JULY 23 2018 AT 6 P.M. 

 

WHEREAS, section 15.2-1500 of the Code of Virginia (1950), as amended, provides, in 

part, that every locality shall provide for all the governmental functions of the locality, including, 

without limitation, the organization of all departments, offices, boards, commissions, and 

agencies of government, and the organizational structure thereof, which are necessary and the 

employment of the officers and other employees needed to carry out the functions of 

government; and  

 WHEREAS, in connection with the employment of the officers and other employees 

needed to carry out the functions of government, the City of Richmond has established certain 

plans to provide post-employment benefits other than pensions (“Other Post-Employment 

Benefits”), as defined in section 15.2-1545 of the Code of Virginia (1950), as amended, to 
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individuals who have terminated their service to the City of Richmond and to the beneficiaries of 

such individuals; and 

 WHEREAS, Title 15.2, Subtitle II, Chapter 15, Article 8 (§§ 15.2-1544—15.2-1549) of 

the Code of Virginia (1950), as amended, provides that the governing body of a city, county, or 

town may establish a trust for the purpose of accumulating and investing assets to fund Other 

Post-Employment Benefits; and 

 WHEREAS, section 15.2-1300 of the Code of Virginia (1950), as amended, provides that 

any power, privilege, or authority exercised or capable of exercise by any political subdivision of 

the Commonwealth of Virginia may be exercised and enjoyed jointly with any other political 

subdivision of the Commonwealth having a similar power, privilege, or authority pursuant to 

agreements with one another for joint action pursuant to the provisions of that section; and 

WHEREAS, any two or more political subdivisions may enter into agreements with one 

another for joint action pursuant to the provisions of section 15.2-1300 of the Code of Virginia 

(1950), as amended, provided that the participating political subdivisions shall approve such 

agreement before the agreement may enter into force; and 

WHEREAS, the County of Fairfax, Virginia, and the County of Henrico, Virginia, have 

determined to jointly establish and participate in the Virginia Pooled OPEB Trust Fund (the 

“Trust Fund”) for each such county; and 

WHEREAS, it appears to the Council of the City of Richmond that it is otherwise in the 

best interests of the City of Richmond to become a participating employer in the Trust Fund; 

NOW, THEREFORE, 

THE CITY OF RICHMOND HEREBY ORDAINS: 
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 § 1. That the Council of the City of Richmond hereby establishes a trust pursuant to 

section 15.2-1544 of the Code of Virginia (1950), as amended, for the purpose of accumulating 

and investing assets to fund Other Post-Employment Benefits in the form set forth in the Virginia 

Pooled OPEB Trust Fund Agreement (the “Agreement”), a copy of which is attached to this 

ordinance. 

§ 2. That the Council hereby agrees to become a “Participating Employer” in the 

Virginia Pooled OPEB Trust Fund, as defined in the Agreement.   

§ 3. That the Council hereby appoints the following individuals to the finance board 

required by section 15.2-1547 of the Code of Virginia (1950), as amended, to serve as the trustee 

of the City with respect to the Trust Fund and as the “Local Finance Board” as defined in the 

Agreement:  

James P. Duval, Jr. (as citizen member) 

Lenora G. Reid (as citizen member) 

John B. Wack (as treasurer) 

Each citizen member is appointed for a term of two years expiring on June 30, 2020. Thereafter, 

the Council shall appoint citizen members in accordance with section 15.2-1547 of the Code of 

Virginia (1950), as amended, and the Council’s standard procedures for board appointments. 

§ 4. That the Council hereby directs the Local Finance Board to execute and deliver 

the Trust Joinder Agreement for Participating Employers under the Virginia Pooled OPEB Trust 

Fund.  Such Trust Joinder Agreement must be in the form of the document attached to this 

ordinance and must first be approved as to form by the City Attorney. 

§ 5. That the Council hereby designates the following benefits provided to individuals 

who have terminated their service to the City and to the dependents of such individuals as Other 
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Post-Employment Benefits: 

 (a) Dental insurance. 

(b) Life insurance. 

(c) Medical insurance. 

§ 6. This ordinance shall be in force and effect upon adoption. 

 
































































