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Richmond City Council Meeting
January 11, 2021

CITY OF RICHMOND CASINO RFQ/P UPDATE
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VIRGINIA CASINO ACT

• In 2020 the Virginia General Assembly enacted Chapter 1197 of the 2020 Acts of the Assembly (and its identical counterpart 

Chapter 1248) which authorizes a process for licensing and regulating the development and operation of a limited number of 

casino gaming operations in the Commonwealth of Virginia (The “Virginia Casino Act”)

• Richmond is one of five cities that can have a casino gaming establishment licensed by the Commonwealth of Virginia if 

Richmond voters approve a casino at a specific location/site by voter referendum
o Criteria is established in the Virginia Casino Act

o The other four cities are Bristol, Danville, Norfolk, and Portsmouth

• Establishes tax paid to the City by the casino on it’s adjusted gross receipts
o 6% tax on the first $200 million of adjusted gross receipts

o 7% tax on the adjusted gross receipts that exceed $200 million and are less than $400 million

o 8% tax on the adjusted gross receipts that exceed $400 million

o The tax paid on the adjusted gross receipts does not include other tax revenue that would be payable to the City (i.e. Real Estate Tax, Sales 

Tax, Meals Tax, Lodging Tax, etc.)

• Richmond opted to have a voter referendum in November 2021, and prior to the voter referendum the City must:
o Select the City’s preferred location/site for a casino

o Select the City’s preferred operator to develop and operate the casino

o Submit the City’s preferred casino operator to the Commonwealth of Virginia for pre-certification

o The governing body of the host city petitions the court asking that a referendum be held on the question of whether casino gaming shall be 

permitted within the city

o The question asked on the referendum will be, “Shall casino gaming be permitted at a casino gaming establishment in [name of city and 

location] as may be approved by the Virginia Lottery Board?”
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JLARC STUDY – GAMING IN THE COMMONWEALTH
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RFQ/P TIMELINE
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SURVEY RESULTS

• The survey was open from December 1, 2020 to December 14, 2020

• The survey was available online and in hardcopy form (both in English and Spanish)

• 2,273 responded “I live in the City of Richmond”

2,273 Total Responses 2,209 Total Responses
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SURVEY RESULTS

2,078 Total Responses 2,128 Total Responses
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SURVEY RESULTS

2,204 Total Responses 2,199 Total Responses
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SURVEY RESULTS

2,247 Total Responses

- On a frequent bus line

- Near a highway interchange

- Green space

- Sidewalks and pedestrian amenities

- Easy access to bike infrastructure

- Near existing commercial/retail buildings

2,257 Total Responses
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RFQ/P TIMELINE



Prepared by: Davenport & Company LLC Page 10Page 10City of Richmond

RFQ/P RELEASE

• December 28, 2020 – Casino Development and Operation RFQ/P 

was broadly issued via press release, posting on the Department of 

Economic Development website, and sent to casino trade 

organizations and publications for dissemination

• January 8, 2021 – Deadline to submit questions about the RFQ/P 

and deadline to request a visit to the City of Richmond

• January 18, 2021 – Answers to questions received will be posted 

on the Department of Economic Development website

• December 30, 2020 – Economic Development 

Authority issued a solicitation for casino consulting

services
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COMMUNITY ENGAGEMENT & INFORMATION SHARING
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THANK YOU!


