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INTRODUCED: May 22, 2023 
 

Expedited Consideration 
 

RESOLUTION No. 2023-R025 
 
 
 

To approve the issuance by the Richmond Redevelopment and Housing Authority of its 
multifamily housing revenue bonds in an amount up to $25,000,000.00 for the acquisition, 
construction, renovation, rehabilitation and equipping of an approximately 144-unit multifamily 
residential rental housing project to be known as Chippenham Place Apartments located at 5833 
Orcutt Lane in the city of Richmond.  

   
 

Patrons – President Jones, Ms. Trammell, Ms. Robertson, Ms. Newbille,  
Ms. Lambert and Vice President Nye 

   
 

Approved as to form and legality 
by the City Attorney 

   
 
 

PUBLIC HEARING: MAY 22 2023 AT 6 P.M. 
 
 

WHEREAS, the Richmond Redevelopment Housing Authority (the “Authority”) is 

authorized to advertise and hold public hearings relative to the issuance of private activity bonds;  

and 

WHEREAS, the Authority has considered the application of Chippenham Place LP (the 

“Borrower”), a Virginia limited partnership, requesting that the Authority issue up to 

$25,000,000.00 of its multifamily residential rental housing revenue bonds (the “Bonds”) to 
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assist the Borrower or an affiliated entity in refinancing the acquisition, construction, renovation, 

rehabilitation and equipping of an approximately 144-unit multifamily residential rental housing 

project consisting of 20 buildings over approximately 12.9 acres of land to be known as 

Chippenham Place Apartments (the “Project”) and the costs of issuance incurred in connection 

with the issuance of the Bonds and has held a public hearing in connection therewith on March 15, 

2023 (the “Public Hearing”); and 

WHEREAS, section 147(f) of the Internal Revenue Code of 1986, as amended (the 

“Code”), provides that the applicable elected representatives of the governmental unit having 

jurisdiction over the issuer of private activity bonds and over the area in which any facility financed 

with the proceeds of private activity bonds is located must approve the issuance of such bonds; 

and 

WHEREAS, the Authority issues its bonds on behalf of the City of Richmond, Virginia 

(the “City”), and the Project is located in the City; and 

WHEREAS, the Authority, as the issuing governmental unit with respect to the Bonds, has 

no applicable elected representative, the City constitutes the next highest governmental unit with 

such a representative, and the members of the City Council of the City (the “Council”) constitute 

the applicable elected representatives of the City; and 

WHEREAS, the Authority has recommended that the Council approve the issuance of the 

Bonds; and 

WHEREAS, a copy of the Authority’s resolution, adopted March 15, 2023, approving the 

issuance of the Bonds, subject to the terms to be agreed upon; the fiscal impact statement 

concerning the Project; a summary of the statements expressed at the Public Hearing; and a 

certificate of the public hearing have been filed with the Council;
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NOW, THEREFORE,  

BE IT RESOLVED BY THE COUNCIL OF THE CITY OF RICHMOND: 

1. That the Council approves the issuance of the Bonds by the Authority for the benefit

of the Borrower, as required by section 147(f) to permit the Authority to assist in the financing of 

the Project. 

2. That the approval of the issuance of the Bonds does not constitute an endorsement

to a prospective purchaser of the Bonds of the creditworthiness of the Project or the Borrower. 

3. That the Bonds shall provide that neither the City nor the Authority shall be

obligated to pay the Bonds or the interest thereon or other costs incident thereto except from the 

revenues and monies pledged thereto and that neither the faith and credit nor the taxing power of 

the City or the Authority is pledged to the payment of the principal of the Bonds or the interest 

thereon or other costs incident thereto. 

4. That, in adopting this resolution, the City, including its elected representatives,

officers, employees and agents, shall not be liable for, and hereby disclaim all liability for, any 

damages to any person, direct or consequential, resulting from the Authority’s failure to issue the 

Bonds for any reason. 

5. This resolution shall take effect immediately upon its adoption.



 

 
 

 
 
 
 

Ordinance/Resolution Request 
 
  
TO   Laura Drewry, City Attorney 
 
THROUGH  LaTesha Holmes, Council Chief of Staff 
    
FROM  Steven Taylor, Council Policy Analyst 
 
COPY   Michael Jones, 9th District Council Member 
   Kennon Wright, 9th District Liaison 
   Tabrica Rentz, Deputy City Attorney 
   
DATE  April 27, 2023 
 
PAGE/s  1 of 2 
 
TITLE Expedited Resolution Supporting RRHA Revenue Bonds for 

Development at Chippenham Place Apartments  
______________________________________________________________________________ 
 
This is a request for the drafting of an       Ordinance         Resolution   
 
REQUESTING COUNCILMEMBER/PATRON       SUGGESTED STANDING COMMITTEE 
Michael Jones   Expedited - No Committee Assignment 

    
ORDINANCE/RESOLUTION SUMMARY 
The patron requests that resolution(s) be drafted expressing City Council’s approval of 
approve the issuance of $25,000,000 in bonds to finance the 144 Unit Chippenham Place 
Apartments located at 5833 Orcutt Lane. City Council’s resolution approving the issuance is 
necessitated by Internal Revenue Code requirements that of the approval of the local housing 
authority’s appointing/governing authority. 
 
City Council’s approval of the issuance of the bond(s) does not obligate the City or RRHA. 
 
The patron wishes to have this legislation considered on an expedited basis at the next 
meeting of the Council. 

lowerydw
Received



 

 
 
 
BACKGROUND 
On March 15, 2023, RRHA Commissioners approved a resolution endorsing the issuance of 
bonds to finance the acquisition, construction, renovation, rehabilitation, and equipping of 
Chippenham Place Apts. The maximum financing amount is $25 million. The project is a 
qualified residential rental project within the meaning of § 142(d) of the Internal Revenue 
Code. RRHA recommends Council approval of the project. 
 
The project will consist of 12 acres and 144 units. The borrower intends to provide housing 
for lower income families at the development and has agreed to provide security, cameras, 
contingencies for waste and trash removal, the use of electrical appliances, and not to 
exclude prospective renters solely based on a previous eviction.  

 
 
FISCAL IMPACT STATEMENT 

 
Attachment/s     Yes  No   
RRHA Proposed Financing, RRHA Resolution Approving Bonds, Voting Record of RRHA 
Board, Public Hearing Notice, RRHA Proposed Financing. 
 
 
  

 
Fiscal Impact  Yes    No  
 
Budget Amendment Required  Yes    No  
 
Estimated Cost or Revenue Impact  $ N/A 
 
Note: This legislation does not obligate the City.  







































RESOLUTION APPROVING THE ISSUANCE BY THE 
RICHMOND REDEVELOPMENT AND HOUSING AUTHORITY  

OF ITS MULTIFAMILY HOUSING REVENUE BONDS FOR THE ACQUISITION, 
CONSTRUCTION, RENOVATION, REHABILITATION AND EQUIPPING OF THE 

APPROXIMATELY 144-UNIT CHIPPENHAM PLACE APARTMENTS 
MULTIFAMILY HOUSING FACILITY LOCATED IN THE CITY OF RICHMOND, 

VIRGINIA 
 

WHEREAS, the Richmond Redevelopment and Housing Authority (the “Authority”) 
is authorized to advertise and hold public hearings relative to the issuance of private activity 
bonds; and 

WHEREAS, the Authority (a) has considered the application of Chippenham Place LP 
(the “Borrower”), requesting that the Authority issue its revenue bonds (the “Bonds”) in a 
maximum stated principal amount of $25,000,000 to finance or refinance a portion of (a) the 
cost of acquiring, constructing, renovating, rehabilitating and equipping a multifamily 
residential rental housing project consisting of 20 buildings containing approximately 144 
units, known as Chippenham Place Apartments (the “Project”), on approximately 12.9 acres 
of land located at 5833 Orcutt Lane in the City of Richmond, Virginia, (b) the funding of 
reserve funds as permitted by applicable law and (c) the costs incurred in connection with the 
issuance of the Bonds (collectively, the “Plan of Finance”) and (d) has held a public hearing in 
connection therewith (the “Public Hearing”); and 

WHEREAS, the Project shall be established and maintained as a “qualified residential 
rental project” within the meaning of Section 142(d) of the Internal Revenue Code of 1986, as 
amended (the “Code”); and 

WHEREAS, Section 147(f)  of the Internal Revenue Code of 1986provides that the 
applicable elected representatives of the governmental unit having jurisdiction over the issuer 
of private activity bonds and over the area in which any facility financed with the proceeds of 
private activity bonds is located must approve the issuance of such bonds; and 
 

WHEREAS, the Authority issues its bonds on behalf of the City of Richmond, Virginia 
(the “City”) and the Project is located in the City; and  
 

WHEREAS, the Authority, as the issuing governmental unit with respect to the Bonds, 
has no applicable elected representative, the City constitutes the next highest governmental 
unit with such a representative, and the members of the City Council of the City (the “Council”) 
constitute the applicable elected representatives of the City; and 
 

WHEREAS, the Authority has recommended that the Council approve the issuance of 
the Bonds; and 

 
WHEREAS, a copy of the Authority’s resolution approving the issuance of the Bonds, 

a certificate of the Public Hearing, a summary of the statements expressed at the Public Hearing 
and the fiscal impact statement concerning the Plan of Finance have been filed with the 
Council. 



 
 NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 
RICHMOND, VIRGINIA: 
 

1. The Council approves the issuance of the Bonds by the Authority, in one or 
more series at one time or from time to time, in an aggregate maximum stated principal amount 
of $25,000,000 for the benefit of the Borrower or a party related to the Borrower, as required 
by Section 147(f) of the Code, Section 15.2-4906, as applicable to housing authorities, of the 
Code of Virginia of 1950, as amended (the “Virginia Code”) and Section 36-19(9) of the 
Virginia Code to permit the Authority to assist in the financing of the Plan of Finance. 
 

2. The approval of the issuance of the Bonds does not constitute an endorsement 
to a prospective purchaser of the Bonds of the creditworthiness of the Plan of Finance or the 
Borrower. 
 

3. The Bonds shall provide that neither the City nor the Authority shall be 
obligated to pay the Bonds or the interest thereon or other costs incident thereto except from 
the revenues and monies pledged thereto and that neither the faith and credit nor the taxing 
power of the City or the Authority is pledged to the payment of the principal of the Bonds or 
the interest thereon or other costs incident thereto. 

4. The Borrower will agree in the definitive Bond closing documents with the 
Authority to (a) provide sufficient (i) cameras and other security equipment, and to coordinate 
with City Police, to ensure resident and visitor safety at the Project and (ii) trash receptacles 
and other waste removal equipment, and to coordinate with City (or City-approved) waste 
management services, to ensure clean premises at the Project, (b) install electric, rather than 
gas, appliances at the Project and (c) ensure that no tenant application for an apartment at the 
Project is unreasonably denied solely due to an applicant’s prior residential eviction record.    

5. In adopting this resolution, the City, including its elected representatives, 
officers, employees and agents, shall not be liable for, and hereby disclaim all liability for, any 
damages to any person, direct or consequential, resulting from the Authority’s failure to issue 
the Bonds for any reason. 
 

6. This resolution shall take effect immediately upon its adoption. 
 
 
 Adopted by the City Council of the City of Richmond, Virginia this 23rd day of May, 2023.  
 

  



CERTIFICATE 
 

 Record of the roll-call vote by the City Council of the City of Richmond, Virginia, upon 
reading on a resolution titled “RESOLUTION APPROVING THE ISSUANCE BY THE 
RICHMOND REDEVELOPMENT AND HOUSING AUTHORITY OF ITS 
MULTIFAMILY HOUSING REVENUE BONDS FOR THE ACQUISITION, 
CONSTRUCTION, RENOVATION, REHABILITATION AND EQUIPPING OF THE 
APPROXIMATELY 144-UNIT CHIPPENHAM PLACE APARTMENTS 
MULTIFAMILY HOUSING FACILITY LOCATED IN THE CITY OF RICHMOND, 
VIRGINIA,” taken at a meeting of the City Council held on May 8, 2023: 
 

 AYE NAY ABSTAIN ABSENT 
Hon. Michael J. Jones, President     
Hon. Andreas D. Addison     
Hon. Katherine Jordan     
Hon. Ann-Frances Lambert     
Hon. Stephanie A. Lynch     
Hon. Cynthia I. Newbill     
Hon. Kristen M. Nye, Vice President     
Hon. Ellen F. Robertson     
Hon. Reva M. Trammell     

 
 
  CITY COUNCIL OF THE CITY OF RICHMOND, VIRGINIA 
 
 The undersigned Clerk of the City Council of the City of Richmond, Virginia, hereby 
certifies that the foregoing is a true, correct, and complete copy of a resolution adopted by the 
City Council at its meeting duly called and held on May 8, 2023, in accordance with law, and 
that such resolution has not been repealed, revoked, rescinded, or amended, but is in full force 
and effect as of the date hereof. 
 
 WITNESS my hand and on behalf of the City Council of the City of Richmond, Virginia 
this 8th day of May, 2023. 
 
              
 Clerk, City Council of the City of  

Richmond, Virginia 
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