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Summary

Finance and Economic Development 

Standing Committee

12:00 PM Council Chamber, 2nd Floor – City HallThursday, October 10, 2024

1. ORD. 

2024-187

To amend City Code §§ 26-871, concerning the establishment of annual 

license taxes, and 26-873, concerning exemptions to license taxes, to 

increase the threshold for business, professional and occupational license 

taxes from $250,000.00 to $500,000.00.

Patrons: Mr. Addison, Ms. Lynch, Vice President Lambert and Ms. Robertson

Forwarded to the October 15, 2024 Council meeting with no recommendation

2. ORD. 

2024-222

To amend and reordain City Code § 26-355, concerning the levy of tax on 

real estate, to establish a tax rate of $1.16 for the tax year beginning Jan. 1, 

2025, pursuant to Va. Code § 58.1-3321(b), and increasing such rate from 

the Rolled Back Tax Rate of $1.136 as computed in accordance with Va. 

Code § 58.1-3321(a).

Patrons: Ms. Trammell, Ms. Robertson and Vice President Lambert

Forwarded to the October 15, 2024 Council meeting with no recommendation

3. ORD. 

2024-223

To amend and reordain City Code § 26-355, concerning the levy of tax on 

real estate, to establish a tax rate of $1.20 for the tax year beginning Jan. 1, 

2025, pursuant to Va. Code § 58.1-3321(b), and increasing such rate from 

the Rolled Back Tax Rate of $1.136 as computed in accordance with Va. 

Code § 58.1-3321(a).

Patrons: President Nye

Forwarded to the October 15, 2024 Council meeting with no recommendation
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4. ORD. 

2024-254

To authorize the Chief Administrative Officer, for and on behalf of the City 

of Richmond, to accept funds in the amount of $130,100.00 from the 

Virginia Department of Transportation, and to amend the Fiscal Year 

2024-2025 General Fund Budget by creating a new line item in the 

Non-Departmental agency called “Greater Richmond Fit4Kids - Safe 

Routes to School” line item and to appropriate the increase to the Fiscal 

Year 2024-2025 General Fund Budget by increasing estimated revenues 

and the amount appropriated to such  new line item by $130,100.00, all for 

the purpose of funding a safe routes to school program.

Patrons: Mayor Stoney

Forwarded to the October 15, 2024 Council meeting with recommendation to 

approve

5. ORD. 

2024-255

To authorize the Chief Administrative Officer, for and on behalf of the City 

of Richmond, to execute a Grant Agreement between the City of Richmond, 

Max Holdings, L.L.C., and the Economic Development Authority of the City 

of Richmond for the purpose of facilitating the construction of an affordable 

residential development located at 711 Dawn Street.

(3rd District)

Patrons: Mayor Stoney

Forwarded to the October 15, 2024 Council meeting with recommendation to 

approve

6. ORD. 

2024-262

To authorize the Chief Administrative Officer, for and on behalf of the City 

of Richmond, to accept funds in the amount of $53,054.00 from the Virginia 

Department of Criminal Justice Services and to appropriate the increase 

to the Fiscal Year 2024-2025 Special Fund Budget by increasing 

estimated revenues and the amount appropriated to the Office of the 

Commonwealth’s Attorney for the City of Richmond’s Victim Witness 

Special Fund by $53,054.00, for the purpose of funding a victim witness 

program.

Patrons: Mayor Stoney

Forwarded to the October 15, 2024 Council meeting with recommendation to 

approve
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