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AN ORDINANCE No. 2017-116 

 

 

 

To create a new reservation of fund balance called the Cost of Living Adjustment Reserve 

intended to be categorized as a committed fund balance and used for cost of living adjustments 

for employees of the City of Richmond. 

   

 

Patron – Mrs. Robertson 

   

 

Approved as to form and legality 

by the City Attorney 

   

 

 

PUBLIC HEARING: JUNE 26 2017 AT 6 P.M. 

 

 

THE CITY OF RICHMOND HEREBY ORDAINS: 

§ 1. That: 

(a) A new reservation of fund balance called the Cost of Living Adjustment Reserve 

(the “Reserve”) is hereby created. 

(b) It is the intent of this ordinance that (i) all amounts committed to the Reserve be 

appropriated for one-time expenditures in a manner that releases ongoing revenues for cost of 

living adjustments for employees of the City of Richmond and (ii) the Reserve be categorized as 

a committed fund balance for purposes of generally accepted accounting principles. 
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(c) Any year-end General Fund surplus remaining after the Unassigned General Fund 

Balance for the fiscal year commencing July 1, 2016, and ending June 30, 2017, reaches an 

amount equal to ten percent of Total Budget Expenditures as defined in the Unassigned Fund 

Balance Policy of the City of Richmond adopted by Resolution No. 2012-R42-72, adopted April 

23, 2012, and after all other reserve funds adopted for the fiscal year commencing July 1, 2016, 

and ending June 30, 2017, have been satisfied shall be committed to the Reserve. 

§ 2. This ordinance shall be in force and effect upon adoption. 

 








