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AN ORDINANCE No. 2016-089 

 

 

 

To authorize the Chief Administrative Officer, for and on behalf of the City of Richmond, to 

submit an amended application to the U. S. Department of Housing and Urban Development to 

expand the uses of the Economic Development Revolving Loan Fund capitalized with $9,875,000 

in Section 108 Loan Funds to include development and rehabilitation of affordable housing, 

business retention and expansion, economic development initiatives in enterprise zones, promoting 

job creation, and facilitating business creation and expansion. 

   

 

Patron – Mayor Jones 

   

 

Approved as to form and legality 

by the City Attorney 

   

 

 

PUBLIC HEARING: MAR 28 2016 AT 6 P.M. 

 

 

WHEREAS, Ordinance No. 2006-138-120, adopted May 22, 2006, as amended by 

Ordinance No. 2006-254-260, adopted October 23, 2006, and Ordinance No. 2007-30-86, adopted 

April 23, 2007, authorized the submission of a Consolidated Action Plan to the United States 

Department of Housing and Urban Development and appropriated anticipated revenues in the 

amount of $20,000,000 from Section 108 Loan Funds to the Special Fund Budget for the fiscal 

year commencing July 1, 2006, and ending June 30, 2007; and 
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WHEREAS, Ordinance No. 2011-28-39, adopted March 14, 2011, Ordinance No. 2011-

163-165, adopted September 26, 2011, and Ordinance No. 2013-150-143, adopted July 22, 2013, 

authorized the execution of cooperation agreements with the Economic Development Authority of 

the City of Richmond, establishing and continuing the Economic Development Revolving Loan 

Fund Program to facilitate business growth and development and promote permanent job creation 

for low and moderate income residents; and 

WHEREAS, Ordinance No. 2013-39-53, adopted April 22, 2013, authorized the execution 

of a Contract for Loan Guarantee Assistance, a Note, and other documents for the purpose of using 

$9,875,000 in Section 108 Loan Funds to capitalize a business loan pool as part of the Economic 

Development Revolving Loan Program; and 

WHEREAS, the City desires to submit an amended application to the United States 

Department of Housing and Urban Development to expand the uses of the Economic Development 

Revolving Loan Fund capitalized with $9,875,000 in Section 108 Loan Funds to include 

development and rehabilitation of affordable housing, business retention and expansion, economic 

development initiatives in enterprise zones, promoting job creation, and facilitating business 

creation and expansion; 

NOW, THEREFORE, 

THE CITY OF RICHMOND HEREBY ORDAINS: 

§ 1. That the Chief Administrative Officer, for and on behalf of the City of Richmond, 

is hereby authorized to submit an amended application to the United States Department of Housing 

and Urban Development to expand the uses of the Economic Development Revolving Loan Fund 

capitalized with $9,875,000 in Section 108 Loan Funds to include development and rehabilitation 
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of affordable housing, business retention and expansion, economic development initiatives in 

enterprise zones, promoting job creation, and facilitating business creation and expansion. 

§ 2. This ordinance shall be in force and effect upon adoption. 

 












































